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Business Activity for the 4-week period ending January 
17 was down 2 per cent from the previous 4 weeks and was 
fractionally below the corresponding period last year, ac- 
cording to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 18 per cent from the previous 4 weeks and were 8 
per cent below the same period last year. 

Bank Debits outside of New York City were up 5 per 
cent in December from November, 8 per cent from Decem- 
ber 1955, and for the year 1956 were 9 per cent above 1955. 

Number of Commercial Failures were down 6 per cent 
in the same 4-week period from the previous 4 weeks but 
were up 5 per cent from the same period last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was down 2 per cent in December from 
November but was 1 per cent above December 1955, and for 
the year 1956 was 3 per cent above 1955. 

Bituminous Coal Production was down 13 per cent in De- 
cember from November and 15 per cent from December 
1955 but for the year 1956 was 6 per cent above 1955. 

Steel Production dropped fractionally in December from 
November but was 3 per cent above December 1955, 
and in spite of the mid-year slow down due to the steel 
strike production for the year was only 1 per cent below 
1955. The steel industry operated at 99 per cent of theo- 
retical capacity in December. 

(Continued on page 2) 


Ohio Automobile 


Sales of New Passenger Cars in Ohio finished the year 
1956 with a deficit of 18 per cent from 1955, according to 
the Bureau’s preliminary indexes compiled monthly from 
new-car registration data reported by clerks of court of 
over 50 Ohio counties, including all of the 8 largest metro- 
politan counties. 

1956 sales were below 1955 in all months except Janu- 
ary and February. The gap between 1956 and 1955 nar- 
rowed in October and November, but widened again in De- 
cember, when sales were 16 per cent under December 1955. 
Comparison with 1955 represents a stiff test, indeed, for 
1955 holds the all-time record high. Nevertheless, the fail- 
ure of sales of new, for the most part substantially 


For about four years—from 1952 through about half 
of 1955—the general level of wholesale prices was re- 
markably stable. 

The movement of the U. S. Bureau of Labor Statistics 
wholesale price index (all commodities) was less than 1 
index point—from 111.6 in 1952, to 110.0 in 1953, to 110.7 
in 1955. In the middle of 1955, however, prices began to 
rise and the rise has continued throughout 1956 at an 
almost constant rate. During 1956 the rise in the all- 
commodities index was at the rate of 3.3 per cent per year. 


The Trend of Business 


Recent Trends in WHOLESALE PRICES 


IN OHIO 

Bank Debits in 16 Ohio cities were up 16 per cent in De- 
cember from November, 10 per cent from December 1955 
and 11 per cent for the year 1956. 

Number of Commercial Failures were up 11 per cent in 
December from November, 8 per cent from December 1955 
and for the year 1956 were 30 per cent above 1955. 

Commercial Liabilities of Failed Firms were up 331 per 
cent in December from November and from December 
1955 and for the year 1956 was 88 per cent above 1955. 

Agricultural Income dropped 17 per cent in December 
from November but was 12 per cent above December 1955 
and for the year 1956 was 5 per cent above 1955. 

Electric Power Production was up 1 per cent in Decem- 
ber from November, 7 per cent from December 1955 and 
18 per cent for the year 1956. 

Bituminous Coal Production was down 17 per cent in De- 
cember from November and 14 per cent from December 
1955, but for the year 1956 was 5 per cent above 1955. 

Retail Sales were up 15 per cent in December from No- 
vember but were 4 per cent below December 1955 and for 
the year 1956 were fractionally below 1955. 

Department Store Sales were up 39 per cent in Decem- 
ber from November but were 5 per cent under December 
1955. For the year 1956, sales were 2 per cent above 1955. 

Construction Activity as measured by the value of con- 
tracts awarded was down 14 per cent in December from 
November and 19 per cent from December 1955 but for the 
year 1956 was 9 per cent above 1955. 


Sales in 1956 


changed, ’57 models to keep pace in December was a disap- 
pointment to the industry. 

Dollar Sales of Ohio Automobile Dealers (including 
service sales) were down 12 per cent in 1956 from 1955, 
and caused total Ohio retail sales to be fractionally below 
1955 levels. 

Share-of-the-Market by many automobile lines changed 
only slightly in 1956 compared with 1955. Based on figures 
for Ohio’s 8 largest counties, Ford had 23 per cent of 
sales in 1956, 22 per cent in 1955; Chevrolet, 25 per cent 
in 1956, 22 per cent in 1955; Buick, 10 per cent in 1956, 11 
per cent in 1955; Plymouth, 8 per cent in 1956, 9 per cent 
in 1955. 


Price Trends Vary by Commodity Groups 

Although a steady price inflation has been a character- 
istic of most parts of the economy in the past year and a 
half, the rising price trend has not extended to all com- 
modities or commodity groups. 

Farm Products Prices have been on a steadily declining 
trend since the Korean War price peak in 1951. Farm 
commodity prices rose during the first part of 1956, but 
have trended generally downward again since May, 1956. 

(Continued on page 8) 
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IN THE UNITED STATES 
(Continued from page 1) 
Retail Sales were up 17 per cent in December 
from November, 1 per cent from December 1955, and 
3 per cent for the year. 


Department Store Sales were up 42 per cent in De- 
cember from November, 6 per cent from December 
1955 and 5 per cent for the year. 


Construction Activity as measured by the value of 
contracts awarded was down 7 per cent in December 
from November and 18 per cent from December 
1955 but for the year was 3 per cent above 1955. 


Commodity Prices at Wholesale were up fraction- 
ally in December from November, 4 per cent from 
December 1955 and for the year were 3 per cent 
above 1955. 


Retail Food Prices were unchanged in December 
from November but were 3 per cent above December 
1955 and for the year were 1 per cent above 1955. 


Manufacturing Employment dropped fractionally 
in December from November and was 1 per cent be- 
low December 1955 but for the year 1956 was 1 per 
cent above 1955. 


FOOTNOTES FOR BULLETIN TABLES 


* Beginning with the week ending May 28, 1955, the index was 
revised to — 4 electric power used by the Atomic Energy 
Commission. This has the effect of dropping the level of t 
index about 10 points. 

+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month ; >Data not available ; *Only 
percentage of change available; 4Adjusted for seasonal changes; 
eBureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 
tial; ‘Less than 3 firms reporting; Preliminary ; Revised ; 

Ww Weighted ; xLess than 0.5% ;¥More than 1,000% increase. 


Primary Sources: 

Computed from original data coll of 
ness Reseach from: ‘Ohio Dyers and Cleaners; 72s Clerks 
of Courts ; *Local Power and Light Companies. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Research from data of: 
SBoard of Governors of the Federal Reserve System; and from 
sample data supplied by: Life Insurance Agency Management 
Association ; 7Federal Power Commission; *F. W. Dodge Corpor- 
ation ; Division of Research and Statistics of the Ohio Bureau 
of Unemployment Compensation, collected in cooperation with 
the Bureau of Labor Statistics, U. S. Dept. of Labor; Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New York Times; “Association of 
isDun and Bradstreet, Inc.; “U. S. Dept. 
BU. S. Dept. of Agriculture ; American Iron and 
Steel Institute ; Commercial and Financial Chronicle; “Bureau 
of Labor Statistics, U. S. Dept. of Labor; 19Federal Reserve 
Board; *Federal Power Commission ; 21Bureau of Mines, U. 5S. 
Dept. of the Interior ; National Machine Tool Buiiders’ Associa- 
tion; “F. W. Dodge Corporation ; *Standard and Poor’s Corpora- 
tion; ®Dept. of Agricultural Economies, 0.8.U.; “Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation ; “Steel. 
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General Business 


Totals or Average Indexes for % % 
4 weeks Ended on Indicated Dates 
Bus. Activity" 1-19-57 Comp. Norm. 208 2122 — 
Fght. Carloadings 1-19-57 ..Thous. 2,387 2,908 —18 — 8 
Com. Failures! 1-19-57 «..... Number 930 987 — 6 + 5 
i Calendar Months 
| ¢ Bank Debits (Excl. ye £ 1947-49 204 194 +656 + 8 + 9 
| Income (Seas. Adj. at An. Rates): 
} Tot. Pers. Income Pay.'*-4 Bil. Dol. 334 334 0 5 6 
Salaries and Wages Inc.4.4 pe 233 231 1 7 7 
Non Agricultural Inc.%.¢ 318 318 x 5 7 
Agr. Inc. (Cash f. Mktgs.)% 1947-49 
Life Ins. Sales®.............1947—49 308 2738 + 18 Ea + 16 
Steel Ind. Oper. Rate*...% Capacity 99 100 — 1 1—_— 4 
Employment and Pay Rolls 
No. +1947~49 108 108 — * —1 1 
«Pay Rolls—M cocccecce 171 168 t 2 5 6 
Total Thous. 59,440 659,076 1 2 3 
Total Unemployment” ..... 2,479 2468 + 1 2— 4 
Production 
¢ Industrial Prod.” ..........1947-49 144 147 — 2 + 1 8 
| Elec. — Prod.™....Mil. K.W.H. 52,875 50,645 + 4 + 4 10 
| Prod.*'.....Thous. Tons 38,850 44,430 —13 — 15 6 
| Prod.* Av. Wkiy. Thous. Tons 2,452 2460 — * 
Iron Prod.........Thous. Tons 7,335 7,036 ft 4 56 — 2 
= Mach. Tools—Shipments® ..Mil. Dot. 85.35 81.70 4 +21 + 82 
Mach. Tools—New Orders®.. 57.10 64.25 —11 —652 — * 
Construction (Value of Contracts Awarded—37 Eastern States) 
* Total’? (3 Mos. Mov. and, -1947-49 217 b b b 
ious. Dol 1,676,807 1,688,261 — 7 —18 + 8 
646 624,713 —28 —37 — 4 
Non-Residential .......... 729,642 —15 —14 6 
Pub. Works and Utils.#..... ” 502,029 334,906 + 50 + 4 10 
Distribution 
Retail Sales .............Mil. Dol. 19,451 16641 +17 + 1 t 3 
* Dept. Store Sales..........1947-49 226 168 +42 + 6 5 
Pricesl8 
* Wholesale Commod. Prices. 1947-49 116 1166+ + 3 
118 118 + * + 8 1 
Retail Food Prices ......... ” 113 113 0 + 8 1 
| Banking and Finance 
| CHANGE From 
Jan. 16 | Jan. 18 Jan. 19 
» 1967 1956 1955 Month 
Base Period Amt. | PerCt. 
Federal 
U.S. Gov. Securities ..Mil. Dol. 24,142 23,690 23,009 — 767 + 2 
Member Bank Borrowings 298 — 508 — 
MemberBanks—Lead. Cities” 
© 53,548 48,775 41,012 — 1,197 + 10 
Bus. & Agr. and 
Open Mkt. Paper .. ” 30,595 26,822 22,168 — 671 + 16 
Brok. & 2,985 8,916 83,404 — 879 — 25 
Real Es: Ses: 8,831 8,150 7,238 — 384 + 8 
Other — Medesa 10,903 10,148 8,208 — 114 + 7 
* Total Investments ..... ” 34,248 37,758 45,140 140 — 9 
* U.S. Gov. Obligations .. ” 26,823 29,509 36,602 245 — 9 
Demand Deposits ...... ” 58,523 58,572 58,368 375 — * 
M Deposits 22,329 21,544 21,456 3738 + 4 
oney 
Money in Circulation.. ” 30,942 30,480 29,959 — 948 + 2 
Monetary Gold Stock... ” 21,950 21,692 21,714 + 19 + 1 
Security Markets™ 
Pres. 420 Ind. Index, 35-39 388 370 298 — 10 + 5 
20 Rails 236 248 220 — 1 — 5 
40 Util. 156 153 145 + 56 + 2 
BondYld-Crp.Al+(Hgh.gr.) % 3.802 3.082 2.911 — .029 + 23 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 


ata 20 


Ohio Reference Data — 


CHANGE From 
Last 
Dec. | Nov. Last YEAR 
ITEM 1956 | 1956 | MONTH 
Dec. Dec. 12 
1956 1956 mos. 
Unit from from 1956 
or Index ® a Nov. Dec. from 
Base Period 1956 1955 1955 
General Business 
Jo %o 
* Bank Debits®.t (16 cities) ...1947-49 216 203 + 6 +10 ll 
Commercial Failures ..... Number 41 37 +11 #+ 8 30 
Commercial Liabilities’? Thous. Dol. 8,389 1,948 +331 +331 + 88 
Life Ins. Sales® ............ 1947-49 297 269 + ll + 24 + 20 
Agr. Income™—Total ...... 1935-39 310 374 —17 + 12 + 6 
Meat Animals ....... 291 2922 * +36 + 
Dairy Products - 324 334 — 8 + 7 +212 
Elec. Power ..... 1947-49 249 +1+7 +1 
Bit. Coal Prod.*! 4 wks. Thous.Tons 2,572 3,101 —17 —114 + 6 
Construction (Value of Contracts Awarded) 
® Total (3 Mos. Mov. Av.) +++ 1947-49 b 305 b b b 
268 313 —14 —19 ft 9 
192 812 —38 — 26 9 
Nonresidential* 182 276 —34 —39 — 2 
Pub. Works & Utils.t...... a. 604 390 +655 +13 + 31 
Distribution 
Retail Sales‘: 
All Lines¥ (1196)*....... 1947-49 163 1422 +165 —4#— 
All Lines¥,“ (1196)...... 133 1388 4 — # 
All Lines¥,* (1196)....... e t 1565 + — 
Food (166) 166 153 6 
Apparel (102) ......... ps 201 136 +48 — 8 2 
Furniture (105) ....... ned 158 119 +33 + * 1 
Bldg. Mat. & Hdwe. (259) ” 126 144 -—-12 — 38 + 1 
Dept. Store Sales (80) .. 207 +2 6 +38 
Dyers’ & Cleaners’ Sales! (28) ” 98 109 —10 — 8 + 5 
Passgr. Car Reg., New? (52 cos.) ” 152 129 +17 —16 —18 
Truck Reg., New? (51 cos.) —— 1,803 2,023 —1l1 —29 — 9 
Used Car Reg.? (40 cos.) .... 5620s 66448 —15 —10 — 7 
Placements, Unemployment and Unemployment Compensation26 
Placements by 0O.S.E.S.. --No. 25,773 31,849 —19 —2— 4 
Reg. for Work with 0.5. ES. ee 89,180 80,256 tf 11 +20 — 4 
Benefit Pmts...... 4,675 3,556 31 +35 + 1 
Receiving Benefits wine 36,268 25,122 + 44 26 — 10 
Wily Benefits per 1.79 $1.12 + 2 6 + 8 
Unemp. Comp. Fund...... il. Dol. 626 629 — = 2 b 
Employment, Pay Rolls and Hours Worked 
Number Employed?®: 
© Total” (4533)* ............ 1947-49 112 1100 + 1 1 + 2 
Trade, Serv., Utils.” 120 1166 +4 + 2 + 8 
Construction (eet) 77 —10 +3 — 6 
Pay Rolls®: 
Total® (4588) 181 +8 +B +6 
Manufacturing’ (2227) 192 185 +4++6 +7 
Trade, Serv., Utils. w (1552). ” 174 
Construction 120 137 —12 +8 — 4 
Man-Hours—Mfg.®,¥ (2221) 116 1138 +3 1 + 2 
Wage Earner Mfg.” 
Av. Hrs. Worked Wkly...Number 41.7 4.0 + — 
Banking (4th Federal Reserve District)19 
CHANGE FroM 
Jan. 16 Jan. 18 Jan. 19 
ITEM 1957 1956 | | 
Unit Amt. | PerCt. 
Cleveland Fed. Reserve Bank $ % 
U.S. Gov. Securities Thous. Dol. 2,088,089 2,035,952 2, 338 —36,882 + 3 
Member Bank Borrowings ” 23,625 69,956 5,703 —58,982 — 66 
Member Banks—4th District 
¢ Total Loans ......... Mil. Dol. 3,511 3,033 2,458 — 54 + 16 
Bus. & Agr. Loan and 
Open Mkt. Paper .. ” 1,754 1,476 1,198 — 27 + 19 
Brok. & Other Secur. 
271 272 184 — 10 — * 
Real Estate Loans 785 708 594 + 
Other Loans ........ 740 630 524 — 
Total Investments ..... 2,647 2,959 3,475 — 3 —ll 
e U.S. Gov. Obligations is 2,061 2,356 2,838 + 17 — 18 
nd Deposits ..... = 4,233 4,128 4,071 + 27 3 
1,794 1,738 1,726 + 20 3 


© Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS® 


1947 


in Ohio 


1949 


r 
AREA Dec., 1956? Nov., 1956 
(County) Weekly | Hourly | Weekly | Hourly 
| | 
MANUFACTURING : } 

RP er | $97.75 $2.41 $93.76 $2.36 
Cincinnati (315)* ...... 88.30 | 2.11 87.92 2.09 
Cincinnati Met. Area” 88.75 2.11 87.21 | 2.09 
Cleveland (556) ........ . 2.36 98.41 | 2.34 
Cleveland Met. Area®® 57 | 2.85 98.37 | 2.84 
Columbus” ......... A 2.15 86.01 2.13 
Dayton (109) . Y 2.46 | 97.62 | 2.41 
Dayton Met. Area®¢ a 2.43 96.88 2.39 
2.38 91.27 2.33 
Youngstown (44) ...... 106. 2.56 102.96 2.60 
Youngstown Met. Area”@) | 108.68 2.58 | 103.54 2.56 
All other counties (771) 90.78 2.20 89.47 | 2.22 

. 95.59 2.29 92.66 2.26 

Trave, Serv. & Utits.“: 
67.10 1.71 66.62 1.76 
Canton (57) .........-. 65.29 1.65 63.51 | 1.66 
Cincinnati (208) ....... 64.66 1.65 61.85 | 1.65 
Cleveland (198) ........ 83.29 2.04 80.85 2.03 
Columbus (124) ........ 65.67 1.62 67.18 1.66 
Dayton (54) ........... 75.80 1.81 74.03 1.78 
75.11 1.88 71.42 1.85 
Youngstown (36) ...... | 64.92 1.61 61.54 1.64 
All other counties (392) 69.07 1.79 72.54 1.85 

Total Ohio (1245).... 9.88 1.85 | 69.46 1.84 

CONSTRUCTION“ : | 
112.95 3.09 117.61 3.15 
Canteom (88) ........... 108.88 3.03 121.46 3.06 
Cincinnati (113) ....... 112.01 2.95 110.23 2.90 
Cleveland (159) ........ 129.99 3.35 128.60 3.31 
Columbus (45) ......... 100.81 2.74 | 107.62 2.74 
ee 101.31 2.92 | 102.02 2.92 
120.43 3.15 121.10 3.19 
Youngstown (27) ...... 112.55 2.96 115.66 2.97 
All other counties (153) 99.10 2.80 | 106.65 2.86 

Total Ohio® .......... 116.05 3.12 | 117.57 3.09 

ALL INDUSTRIES* : 

88.19 2.20 85.66 2.20 
86.30 2.16 84.79 2.16 
Cincinnati (636) ....... 79.65 1.97 | 78.18 1.96 
Cleveland (913) ........ 95.35 2.29 | 93.03 2.27 
Columbus ....... 77.72 1.92 | 78.11 1.94 
Dayton (202) 93.24 2.26 | 90.00 2.22 
-| 89.46 2.22 84.99 | 2.18 
Youngstown (107) ..... | 92.37 2.26 89.50 , 2.30 
All other counties (1316) 83.84 2.10 84.71 | 2.13 

Total Ohio (4231)..... | 85.55 | 2.14 84.21 | 2.13 


© Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. Dayton 
metropolitan area: Montgomery and Greene counties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pa. For data by industry 
classification see Labor Market Information, published month- 
ly by the Division of Research and Statistics of the Ohio 
Bureau of Unemployment Compensation. 

® Covers all employees except executives and other high-salaried 
employees. 

vers all construction employees except executives and other 

high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR OHIO COUNTIES 

| Change | Per- 

cent- 

MAKE OF CAR | Dee. Nov. | Dec. | Dec. | age 
1956 1956 | 1956 | 1956 | of 
from from | Total 

Nov. Dec. | 12 

1956 1955 1956 

No. No. % | % % 

Chevrolet......... 3,935 4,316 — 9 |— 22 25 
Plymouth........ 1,906 1641 | +16 |+15 | 8 
1,615 +64 |—18 | 10 
Oldsmobile....... 1,874 883 | + 56 | — 25 8 
“Re 933 | 941 — 1 |— 33 | 6 
Mereury.......... 728 | |—2 | 
Cadillac.......... 477 126 |+279 |—25 | 2 
Chrysler......... 412 252 |+ 63 16 | 2 
402 366 | +10 |+ 9 2 
Studebaker....... | 148 | 155 — 56 |— 9 | 1 
Volkswagen...... 138 77 |+ 79 |4+112 | 1 
"es 120 1441 |—15 |— 18 1 
95 166 |— 39 |—49 | 1 

89 50 |+ 78 | +154 * 

61 i+ 3 7] 

41 6o |— 32 |—%9 | * 

25 |— 48 |— x 

1406 |—67 | 

2 3 |—38 |— 3 x 

79 82 |— 4 | +259 x 

17,948 | 16,702 |+ 7 | 100 

tnotes, see page 2. 


1953 1955 1956 
EMPLOYMENT AND PAYROLLS (/947-/949=/00) INDEX 
200 | 200 
175 175 
ALL INDUSTRIES 
180 PAY ROLLS | 
125 t 125 
100 STRES — 100 
| | | UMBER EMPLOYED 
75 i 
AND CONSTRUCTION 5 404 
375 
350 
325 
300 — 
CONSTRUCTION 
275 CONTRACTS 275 
250 250 
A f| 
225 ft 225 
| 
200 —— 200 
175 175 
150 150 
\ 
125 Sewer | 125 
/ PRODUCTION 
100 100 
75 75 
50 50 
DISTRIBUTION 
225 225 
200 DEPARTMENT STORE SALES- 200 
175 1 175 
150 — 150 
125 125 
100 100 


BANKING AND FINANCE 
ON DOLLARS T 


MILLI 


r 
Mi 


T T 
EMBER BANKS 


3500 
3000 


INVESTMENTS 


OISTRICT 


U.S. GOVT. DIRECT, 
OBLIGATIONS 


LOANS 


MILLION DOLLARS 
14000 


~ 573500 


= 
4 
) 
tA 
4 
3 
4 
| | 
| 
— 
= 
— “ = 
st IW Pz 
} } 
| | 
19 
1947 1949 196! 1953 i956 


4 Bulletin of Business Research 
@ January, 1957 


1947 1949 1951 1953 1955 1956 
TOTAL MANUFACTURING (1947-1949= 100) INDEX 
175 175 
150 180 
125 — 125 

CHEMICALS 
175 «175 
150 | 4 150 
125 125 
100 <- 100 
EMPLOYED 
75 | | | L j | | 75 
FOOD PRODUCTS 
175 
150 
125 
100 pay 
val 
125 
100 
75 | 75 
MACHINERY 
200 200 
175 
150 
125 + | | | 128 
METAL PRODUCTS 
200 
175 
| PAY ROLLS 
150 | 
‘| INA 
125 
100 EW mar 
PAPER PRODUCTS 
{75 | | 
ies 

| 


Manufacturing Employment was up 1 per cent in De- 
cember from November, was fractionally above December 
1955, and for the year 1956 was 2 per cent above 1955. Six 


Number Employed, Pay Rolls, 


of the 11 major manufacturing groups reported declines ; 
in December from November and 7 groups, from December 


1955. For the year 1956, 7 groups reported increases from be. 
Det 
1955. 
rol. 
Manufacturing Pay Rolls were up 4 per cent in Decem- pe 
ber from November, 5 per cent from December 1955, and ,. 19: 
for the year 1956 were 7 per cent above 1955. Nine of the} fro 
11 major groups reported increases in December from No-} an 
vember, and 8 from December 1955. For the year 1956, 8 ( 
groups reported increases from 1955. ait 
Man-Hours Worked in Manufacturing were up 3 per cent} cer 
in December from November but were 1 per cent below} do 
December 1955. For the year 1956, man-hours worked were | cer 
2 per cent above 1955. Eight of the major groups reported } ye: 
NuMBER EMPLOYED® 
NDEX Int 
1947-49100 Cuancs 
INDUSTRIAL GROUP Dee. | Dee 12 
1956 | 1956 | mos. , 
Dec. | Nov. > 
| | | om | 
® os 1956 | 1955 | 1955 
% % % 
All Manufacturing® (2227)....... 111 110 +1 + # 2 
100 99 + 1— 1 1 
Food Products (202)............ 90 a2-—-2 — 2 2 
108 1038 —1+2 +6 
Miscellaneous (147) 85 88 — 8 — 4 +1 
Lumber Products (92). 77 79 —6—9 
Furniture (36)....... 80 88 — —1 
Miscellaneous (56)... 77 77 —* — 1 
Machinery 106 1066+ + 2 + 9 
Electrical Mach., Apparatus 
and Supplies (118)......... 1O— + 
Machine Tools (105).......... 1145 1145 + * + 8 +18 
Agricultural Equipment (11). . 86 80 +7—383 +1 
Special Machinery and 
Appliances (250)..........- 21 121% 
Metal Products (582)........... ws * —* 
Foundry Products and : 
Drop Forgings (59)......... 107 106 +1 — 5 + 
Pipes, Valves, and 
Plumbers’ Supplies (24).. 68 
Screw Machine Products 
and Hardware (36)......... 97 
Sheet Metal 94 —2—6— 83 
Steel Works and 
Rolling Mills (103)......... 1385 1385 + * + 6 + 8 
Stoves and Furnaces (16)..... 62 68 —2—-il — 5 
Miscellaneous (213).......... 90 90 — 5 — 5 
Paper and Printing (235)....... 106 106 — * +1 +83 
Paper and Pulp (20).......... 99 1009 — 1—1 +1 
Printing and Publsh. (37)....|| 114 115 — 1 + * + 4 
Miscellaneous (178).......... 97 97 — = +1 +2 
Rubber Products (48)........... 98 s +19 +1 —4 
Tires and Tubes (9).......... 92 70 +32 +4-—83 
Miscellaneous (39)........... 
Stone, Clay, and 118 #11880 —1—:s —8 
Glass Products (144)....... 99 101 — 2 5 +1 
Brick and Tile (56).......... 100 102 —2 — 8s +8 
Glass (15)....... 
Vitreous and Semi-vitreous 10 #11288 — 6&6 +3 
China and Pottery (24)..... 79 9 +* —7—8 
Miscellaneous (49)..........., 104 106 —2 — 2 +4 
83 —1—l — 8 
Men’s Clothing (28).......... 86 8% —1—2 +3 
Miscellaneous (78)............ 83 2 —15 
161 1688 +2 +4 +1 
Autos and Parts (49)......... +4 
Cars, Electric and 
Steam Railway........ b b b d 
Miscellaneous (30) wad 215 2100 
laneous Mfg. (153)..... 91 92 — 2 — 6 t 
Total Trade, Service 1200 1146 + 4 + 2 
and Utilities*’ (1552)....... ‘ 
<i 14 #114 4+ 7 +8 
le, Ret. & Whisl. (1166)...|]} 111 108 + 8 + 2 t ‘ 
Transp. & Pub. Utils. (145)...|| 112 112 +. + 1 H 
Construction 77 86 — 10 $= 
Mines and Quarries (73).......... 69 70 — 3 1 
Indexes of number employed and of pay rolls are based on the - 
employment of 734,912 persons in 4,231 fi 


Figures in 


some cases fewer firms report man-hours. For sources and foonotes, 


inc! 
cen 
wit 
1947 1949 196! 1953 1985 1956 


s, ind Man-Hours in Ohio 


n De-f increases in December from November, 4 groups from De- 
ember {| cember 1955, and 4 groups for the year 1956 as compared 
>. Six with 1955. 


ae | Trade Service and Public Utilities Employment was up 
ia 4 per cent in December from November, 2 per cent from 


December 1955, and 3 per cent for the year 1956. Pay 

rolls were up 4 per cent in December from November, 5 
Yecem-, per cent from December 1955, and 7 per cent for the year 
5, and, 1956. Man-hours worked in December were up 4 per cent 
of the} from November but were 1 per cent below December 1955, 
m No-} and for the year 1956 were only 1 per cent above 1955. 


nee, S Construction Employment was down 10 per cent in De- 


cember from November but was up 3 per cent from De- 
ear cent) cember 1955. For the year 1956, however, employment was 
below} down 6 per cent from 1955. Pay rolls were down 12 per 
d were} cent in December from November and 4 per cent for the 
ported } year 1956 from 1955. 


Pay Man-Hours® 
INDEX INDEX 
cB 71-49=100 CHANGE 1947-49= 100 Cuancs 
toss | 1066 | ma toes | | mc 
mos. mos. 19 19 mos. 
. | Nov. Dec. | Nov. 
a 1956 > | from | from 1956 from | from 1956 
from 1956 Nov. Dec. from 1956 | 1956 Nov. Dec. from 
5 | 1955 i | 1956 | 1955 | 1955 ~ ws 1956 | 1955 | 1955 
% % % %o % 
+2 + 8 + 6 e +23 —1 + 2 
Ll 6+ (8 7 106 104 2—1 +1 
tog + 2 8 91 —3 + 8 
2 5 13 + = + 6 = + 6 
+s £7 s —4—4 +2 
17 +3 + 8 1 81 +i — § 
7 —1 126 t 2 1 1 87 — — § § 
111 3 tu 4 78 17 t $+: — 38 
2 +o + 8 5 16 |} 114 111 +10 
5 +3 1 118 113 + —6 + 4 
g +18 214 t 3 +9 27 || 137 184 + 2 + 6 + 20 
3 +10 130 13 + 6 9 86 7 +11 — 8 O+ *1 
1 +4 + 8 + 108 10+3 +2 — 
5 + 12 +6 —2 + #111 +5 — +1 
+65 «+10 — 95 +2+41—€6 
«+17 «+124 1890 «197 +2 +9 + 4 
—10 — & 52 2 —12 — 6 
— 8 94 91 t 4—-6—5& 
1 t2 + 109 — + 2 
+4 185 — 2 + 2 + 8 
1 6 || 101 101 x —* + 2 
1 —4 125 +28 + 8 — 2] 104 85 se +s — 7 
4 —3 107 +41 +12 —1 96 70 +é — 6 
—s + 6H 108 104—-1—7 — 2 
+4 +6 84 — i 12 — 2 
5 + %—4—6 + 188 189 — 8 — 2 
— wm +s — 
2 + 4 +i +198 086 1007 1 + 4 
1 — 8 20 +1-—8s8 — 6 719 +2 —16 
2 + + 14 + 2 
4 § 
d b b b b b b b b b 
4 — 4 +21 + 6H 178 + 4 +12 — 
6 ma — 87 —2 — 7 — 1 
2 3 67 +4 +4+ 5 + 108 +4-—i1 +1 
3 +3 0 + + 9 8 78 79 —2++4+%i1— 
= + 8 fa 102 +10 —1 +1 
1 6 +1 4 6 70119 1289 +2 + 9 
3 —6 +8 — 4 —18 — = — 9 
1 5 120 — 2 + 9 +20 16 —$§ +3} 


on the emi 


of establishments reporting employment and pay rolls. In 


t of 769,389 persons in 4,533 firms; indexes of man-hours, on the 
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Industry 
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Business Conditions in 


1947 1949 195i 1953 1955 1956 
AKRON (1947-1949 =100) INDEX 
240 240 

} 
220 220 
aA ley Vi 
200 200 
180 10 
160 160 
140 140 
120 —— 120 
100 100 
80 go 
CANTON 
240 = TTT) 240 
220 + 220 
200 — 200 
a 
180 od 180 
160 + 160 
140 140 
120 120 
| | 
MANUFACTURING | eo 
80 PAY ROLLS = 
60 
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1947 


1949 


1953 


1955 


AKRON 


December manufacturing employment was up 18 
per cent over November employment and manufac- 
turing pay rolls were up 24 per cent from November 
pay rolls. Revised November manufacturing figures 
were lowered by late-reporting firms with labor-man- 
agement disputes. Total employment and pay rolls 
increased 14 per cent and 18 per cent over November, 
absorbing also seasonal increases in trade, service, 
and utilities. 

Retail sales in December were 31 per cent higher 
than in November, but were 6 per cent lower than 
last December and dropped the total 1956 level frac- 
tionally below the 1955 level. 

December bank debits dropped 6 per cent from the 
peak in November, but gained 14 per cent over debits 
in December 1955. Total debits in 1956 were 13 per 
cent greater than debits in 1955. 


CANTON 


Total employment in 1956 was 2 per cent higher 
than in 1955, and total pay rolls in 1956 were 8 per 
cent higher than in 1955. The only decrease from 
last year, a fractional one, occurred in trade, service, 
and utilities employment. Most substantial per cent 
gains over 1955 occurred in construction. 

Bank debits in December were up 2 per cent over 
debits in November and 1 per cent over debits in De- 
cember 1955. All debits in 1956 totalled 8 per cent 
more than debits in 1955. 

There were 3 fewer commercial failures in 1956 
than in 1955, but 1956 liabilities were 34 per cent 
greater than 1955 liabilities. 


CINCINNATI 


Employment in all industries in 1956 totalled very 
slightly more than employment in 1955, and pay rolls 
in all industries totalled 6 per cent more than pay 
rolls in 1955. Yearly gains in manufacturing were 
the same as gains in all industries. 

Retail sales showed the usual seasonal gain in De- 
cember over November, but showed a 5 per cent de- 
crease from sales in December 1955. In the year 
1956, sales were 2 per cent lower than in 1955. 

For the first time, bank debits in a single month 
were more than double the amount of debits during 
the average month in the base period, 1947-1949. To- 
tal debits in 1956 were up 9 per cent over debits in 
1955. 


CLEVELAND 


All categories of employment and pay rolls showed 
gains in 1956 over 1955, with total employment show- 
ing a 4 per cent gain and total pay rolls showing an 
8 per cent gain. Largest per cent increases were in 
construction. 

The dollar volume of retail sales in 1956 was 7 per 
cent below the volume of sales in 1955. One factor 
influencing that drop is revealed by the 13 per cent 
decrease in the number of new cars sold in 1956. 

Bank debits in 1956 increased 12 per cent over deb- 
its in 1955. Debits in December 1956 were greater 
than during any previous month recorded. 


abr 
: = 
q 
220 
Bask 
100 


Number Employed®:s: %o Jo % 
Total” (288)* .......... 114 10 +14 + 1 +4 1 
(95)* 100 84 1%8— 2+ * 
Trade, Serv., Utils. (104)* 143 128 1l + 4 + 1 
Construction (34)* ...... 114 126 —10 +14 + 18 
Pay Rolls*,¢: Total® (233)*..... 1744 147 +18 5&5 + 5 
«Manufacturing (95)* .......... 159 129 + 24 + 3 + 4 
Trade, Serv., Utils. (104)*...... 7 206 181 + 14 + 7 + 5 
Construction (34)® ..........6. = 198 221 —10 +22 + 20 
Retail e e +381 —6— * 
Auto Registrations*®: New Cars Number 1,701 1672 + 2 — 9 —10 
ew Trucks 155 —46 — 7 
«Bank Debits 234 249 — 6 + 14 + 13 
Commercial Failures” .... Number 0 1 — — 8f + 
Liabilities* |: Thous. Dol. 0 29 —100 —100 — 27 
Indus. Power Consump. Index*®:* ..1947-49 134 1400 — 4 + 4 + 38 
Val. Bldg. Permits; Total®..... ” 77 #4107 —29 — 4 + 27 
identi ™ 90 108 — 16 + 48 
N i 79 #122 — 16 65 
CANTON 
‘umber Employed®-s: 
Fetal? 108 + = + 8 
Manufacturing (87)* 108 108—-* — + 2 
Trade, Serv., Utils. (66)* 100 # 
Construction (28)* 124 #152 —18 +15 + 23 
Pay Rolls®*,e: Total¥ (i8i)* 173 172 + 1 + 7 8 
. 181 177 +2 + 7 7 
Trade, Serv., Utils. (66)*...... - 148 143 + 4 + 6 7 
Construction (28)® 175 239 —27 +18 28 
(27)%...... e +49 — 56 + 4 
Auto Registrations’ §: New Cars "Number 1,065 999 + 6 —14 — 6 
New Trucks 838 118 —30 —36 — 7 
*Bank Debits Index®t............1947-49 184 180 + 2 + 1 + 8 
Commercial Failures ..........Number 1 + lt — — 
Val. mie. Permits’t: Total.....1947-49 26 262 —90 — 76 4 
16 455 —65 —74 — 57 
Menresidential ™ 42 876 —95 —82 +133 
CINCINNATI 
Number Employed®-s: 
Trade, Serv., (254)*..... 82 
Construction 85 92 — 8 + 4 +11 
Pay Rolls®,e: Total¥ (684)* 161 168 +2++4 + 6 
Manufacturing 188 188 + * + 5 + 6 
Trade, Serv., U (254 ya: 117 108 +8 + 1 + 1 
Construction 1644 — 7 +19 + 24 
tail Salest€ e e +29 — 56 — 2 
Auto Registrations*.8: New Cars Number 3,090 2,920 + 6 — 7 — 22 
New Trucks 211 221 5 —15 
Retail Food Price Index™........1947-49 114 14 — * + 3 1 
*Bank Debits Index®t............1947-49 202 191 + 5 + 7 9 
Commercial Failures™ ..........Number 4 3 + lf + 4t + 25t 
Liabilities? .....Thous. Dol. 197 25 +688 + ¥ + 77 
Val. ate. Permits®.t: Total®... 1947-49 136 106 + 28 — 36 + 9 
Reside’ 94 #17%5 —46 +24 + 7 
Nonresidential eeccccccccccccs 225 108 +107 — 33 + 34 
4 Steel Ind. Oper. Rate” 4 Wks. Av. % on 92 se — + 1 + 8 
CLEVELAND 
Number Employed®:£: 
«+ 1947-49 110 + 4 + 4 
108 107 + * +4 + 2 
Construction 127 138 — 8 26 + 21 
y Rolls*,¢: Total® (975)*......  ” 182 181 + * + 9 + 8 
188 179 + 2 +9 + 7 
Trade, Serv., Utils. (259) 4 8 
Construction Rr ce 207 229 — 10 39 28 
% +3 — 2 — 7 
Auto Registrations, 5: New Cars Number 5,674 5,572 + 2 — 9 —18 
New Trucks 884 394 — 3 —24 — 1 
Retail Food Price Index™........1947-49 il — +8 + 
* Bank 2838 214 + 9 + 8 +12 
nercial Failures Number 4 3 + —4t + Tt 
Liabilities’? 73 87 —16 —98 — 39 
Vel Bide Ete. Pe Permits.t: Total... ..1947-49 168 
—1 —2 
5 ~Nenresidentia 32 225 —86 —86 + 44 
tee] _Steel Ind. Oper. Rate” 4 Wks. Av. % -. 102, 1038 —- 1+6 — 8 
© Indicates series charted (page 6). For sources and footnotes, see page 2. 


COLUMBUS 
Number Employed®:t: % % % 
Total® (318)* ......... 1947-49 119 11455 +83 — 2 + 1 
Manufacturing (117)* . i) 108 108 + * — 6 — 2 
Trade, Serv., Utils. (150) a 134 124 +8 + 2 + 8 
Construction ..... 75 91 —17 —12 + 8 
Pay Rolis*,¢: Total¥ (313) ng 181 + 38 + 
e Manufacturing (117)* . si 184 180 + 2 + 1 + 8 
Trade, Serv., Utils. (150) PP Tie 198 18 + 7 + 6 + 8 
Construction 74 9% —22 — 9 + 2 
Retail (103)*................. % e +30 6 — 1 
Auto Registrations*.*: New Cars Number 2,060 1,715 + 20 —24 — 15 
New 123 146 —16 —41 — 138 
Bank Debits Index®*........ 210 187 +12 +25 + 12 
Commercial Failures” .......... Number 5 7 — + 
Liabilities ..... Thous. Dol. 395 491 —20 + +180 
Val. Bldg. Permits‘: Total®. 1947-49 208 145 48 —27 + 21 
205 124 65 + 26 30 
Nonresidential ....... 179 155 16 — 66 5 
DAYTON 

Number Employed*-s: 
» 1947-49 100 99 3 
Manufacturing (110)* ......... 3 102 101 + * — 8 2 
Trade, Serv., Utils. (67)*...... ze 100 % +5 4+ 2 + 8 
Construction 77 8 —10 — 2 + 22 
Pay Rolls®,t¢: Total® (216)*...... 161 154 + 4 — 1 + 6 
Manufacturing 165 157 + 56 — 2 + 8 
Trade, Serv., Utils. (67)*...... 4 160 152 + 6 + 6 + 7 
Construction 111 1244 38 +27 
Auto Registrations” &: New Cars Number 1,841 1525 +21 —14 —18 
New Trucks 122 1200 + 2 —18 + 4 
e Bank Debits Index®t............ 1947-49 210 215 — 2 + 10 + ll 
Commercial Failures” .......... Number 1 6 — Oot 
62 Liabilities* .....Thous. Dol. 4 72 —94 — 60 291 
Indus. Power Consump. Indexs.t «1947-49 167 — 6 — 2 2 
Val. Bldg. Permits: Total®..... 129 84 +654 —40 — 42 
39 21 + 87 +40 — 54 
Nonresidential ............. coon 229 95 +142 —63 — 40 

TOLEDO 

Number Employed®#: 
Construction (54)*® ............ #4 75 76 0 +21 5 
Pay Rolls®,é: Total® (291)*..... 138 130 6 — 2 —2 
e Manufacturing (127)* ......... 147 136 9 — 4 — 6 
Trade, Serv., Utils. (110)*...... 127 124 +3 — 8 + 4 
Construction (54)* ............ 114 #110 + 4 +86 +14 
Retail Sales+:€ % e § 
Auto Registrations’. *S: New Cars Number 1,719 1,582 + 9 —18 — 22 
New Trucks 104 #114 9 —85 
Bank Debits -1947-49 196 182 + 8 + 7 6 
Commercial Fail ‘Number 5 4 + lt + 397 
Thous. Dol. 234 591 —60 + ¥ +860 
Indus. Power Consump. Index®:! ..1947-49 191 186 +383 + 2 + 8 
Val. B Bldg. Permits*®.*: ... 80 39 +104 +21 — 21 
51 69 ~—27 —650 — 25 
Nonresidential ................. xe 56 11 +423 +60 — 82 

YOUNGSTOWN 

Number Employed®t: 
Tete? 1947-49 100 wT +442 
Manufacturing (44)* 99 98 +1—_2 — 3 
Trade, Serv., Utils. (46). = 110 99 +12 + 7 + 65 
Construction 52 67 —22 +16 — 8 
Pay Rolls®,t: Total¥ (117)* 208 194 + 7 17 +10 
Manufacturing (44)* . 237 «+219 + 8 19 9 
Trade, Serv., Utils. (46). 162 149 + 9 + 7 13 
Construction (27)* .... 81 108 —238 + 82 6 
Retail e e +21 — 1 —1 
Auto Registrations*.*: New Cars Number 808 717 +18 — 8 — 8 
New Trucks 83 60 +38 — 6 t 3 
e Bank Debits Index®t............ 1947-49 204 198 + 5 + 16 14 
1 + — 4¢ — $f 
“ Liabilities® ..... Thous. Dol. 52 2+ 7, —91 — 62 
Indus. Power Consump. Index®:* ..1947-49 131 136 — 4+6 + 2 
Val. hide Pe Permits®.*: Total®..... 1246 «6199 —87 +10 
nie a 155 288 —46 —4 — 1 
Nonresidential ...............+.. 128 104 + 238 +248 + 27 
Steel Ind. Oper. Rate” 4 Wks. Av. % Cap. 99 #1038 —-8 +1 —7 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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the Chief Ohio Cities 


‘ 1947 1949 1961 1953 1955 
——= Although manufacturing employment declined in 
Br 1956 from 1955, the other two sub-groups increased COLUMBUS (1947-1949%100) 
PAR 3 per cent, and total employment increased 1 per 220 
— cent. In all cases pay rolls were higher in 1956 than 
is 200 
in 1955. 
oa Retail sales in December were 30 per cent higher 180 
1955 than sales in November, but were 5 per cent less than 
Pep: sales in December last year. Total sales in 1956 were 160 
».  1per cent below sales in 1955. 140 
ste Bank debits in December were at an all-time high, BANK DEBITS 
hag 1 increasing 12 per cent over November and 25 per 120 wil +— 
+ 3 cent over December 1955. All debits during 1956 om: 
T : were 12 per cent greater than during 1955. 
Ls The total value of building permits awarded in 80 fF 
t : 1956 was up 21 per cent over the value in 1955. an | PAY ROLLS 
— 1 
DAYTON DAYTON 
” Ot Total employment in 1956 was 3 per cent greater 
t's than 1955 total employment, and 1956 total pay rolls 200 
t ? were 5 per cent greater than 1955 total pay rolls. All 180 
mae lines were higher in the entire year 1956, but only 
trade, service, and utilities employment and pay rolls 160 
cull were higher this December than last. 140 
Sales of new automobiles in 1956 were down 18 per 
cent from 1955. 120 
4 2 Bank debits totalled 11 per cent higher in 1956 pm it 
t% than in 1955. y 
December industrial power consumption was down 80 
+ 21 from both earlier months, but total 1956 consump- 
ah i tion was up 2 per cent. en 
ti 4 TOLEDO 
220 
Toot! TOLEDO 
7 é Total employment and pay rolls during 1956 were 200 
— 64 below 1955 levels due to declines in manufacturing 
—* employment and pay rolls during 1956. However, in 180 7 
December, gains over November occurred in all cate- 
gories but construction employment, where no meas- 
smaee urable change was evident. 
- : Total retail sales in 1956 were 3 per cent lower 
+ 1 than in 1955, and the number of new cars sold in 
=a 1956 was 22 per cent lower than in 1955. 
= . December bank debits climbed toa new height with 80 MANUFACTURING PAY ROLLS 
+. if an index of 196, 8 per cent higher than in November 
—Z and 7 per cent higher than in December last year. 60 
—_ iu All 1956 debits were up over 1955. YOUNGSTOWN 
i 39t December industrial power consumption also in- 220 
a creased over both previous months, and the year-end 200 
~ HI total was 3 per cent higher than last year’s total. Ni 
— 82 180 
“ YOUNGSTOWN 
Despite the mid-summer steel strike, manufactur- 
ae ing and total pay rolls at the end of 1956 were higher 
= : than corresponding figures the previous year. But 
re the loss of employment during the strike was not 
r a offset in other months, as manufacturing at the end 
9 of the year was 3 per cent below last year and the 
t 8 total was fractionally below last year. The latter 
pecs ; was also affected by a 3 per cent decrease in construc- 
t tion employment. 
A decrease of 1 per cent occurred in retail sales in 
= and the year 1956. 20 | 
+ 10 _ Bank debits in 1956 were up 14 per cent over deb- 
~ its in 1955, after a new high in December. 
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Recent Trends in WHOLESALE PRICES = (Continued from page 1) 


Processed Foods Prices, which are related to farm U. S. WHOLESALE COMMODITY PRICES, 1951-1956 
roducts prices, also moved downward in 1954 and 1955. , fata 
In 1956 processed foods prices rose sharply in the Spring, Major Classifications and Selected Industrial Products 
and held at higher levels until Fall, but have since trended enden (1947 - 19492100) index 
downward again. 130 T T 130 
Manufactured Goods Prices in general have moved up- 120 ALL COMMODITIES | 120 
ward steadily since the middle of 1955. From December | ] | oa 
1955 to December 1956 prices of all industrial products = =! 4 
rose 4 per cent. ] LJ 
Wholesale Price Trends of Manufactured Goods > FOODS: PROCESSED, =e 
Within the manufactured goods classification, variable 100 90 
price trends have of course been evident. Also shown on 30 ~ 
the chart are indexes of the wholesale prices of selected 80 1 1 80 
manufactured goods sold to consumers. 130 
Of the 13 commodities shown, all but three were on a 120 T-manuracTuRED Goops> 120 
rising price trend through 1956. For the three—Radios 10 me 10 
and Phonographs, Household Appliances, and Drugs and 
a 100 100 
Pharmaceuticals, wholesale prices for 1956 averaged 2.5, ; 
1.2 and 0.8 per cent, respectively, under 1955. 90 ; an 
Of the 10 commodities for which prices in 1956 averaged 100 ] l | = oe 
higher than in 1955, and for which prices were continuing 90 | DRUGS AND 4 90 
upward at the end of 1956 the rises for five were sub- 80 PHARMACEUTICALS | 
stantial, ranging from +4.4 per cent to +6.3 per cent. 130 a 
Footwear wholesale prices had the sharpest rise in 1956— io: ae ee . | 120 
+6.3 per cent. Paper prices were up 5.9 per cent in 1956 120 PAINTS | l 
over 1955; and Rubber Tire and Tube wholesale prices "10 
were up 5.1 per cent. Wholesale prices of Paints rose 4.8 100 I 100 
per cent; and of Furniture 4.4 per cent, 1956 from 1955. 130 I 130 
Of the remaining five commodities, wholesale prices of | | | 120 
three—Lumber, Heating Equipment, and Agricultural Ma- 2 FURNITURE | Ho 
chinery—rose moderately (+2.3 to +3.5 per cent), 1956 110 APPLIANCES 
from 1955. 100 
For two commodities—Apparel, and Television Sets— 100 | T T | a 
wholesale prices in 1956 averaged just over 1 per cent 90 RADIO AND LL - 90 
higher than in 1955. 80 > PUOHOGRAP HS = 80 
The Outlook seems to be for continuation of a slow price 70 =. J TELEVISION = ae _--24) 70 
inflation in manufactured goods, in spite of the general | — a =e 60 
credit controls which the Federal Reserve Board and the 9 130 
Administration are employing. The present commodity | cal cael =. 120 
price inflation is a “cost-push” inflation rising out of cost- 120 PST FOOT'WEARL o= de 
increasing characteristics of the economy. General mone- 110 
tary controls are not immediately effective in suppressing 100 LAPPAREL 100 
price inflation generated from the cost side. | | | i ore 30 
On the other hand, “tight money” policies are relatively a | | 140 
more effective in controlling speculative inventory buying LUMBER 
to beat price rises. In view of this, and in view of the rela- 130 Hear toe] = = 
tively high level of inventories at present, and the more 120 et 120 
cautious and better informed inventory policies apparently | 
being exercised by businesses in late years, it would seem 40 ~ , 140 
that the likelihood of any violent rises in prices of indus- 130 AGRICULTURAL | | | 130 
trial products which might result from a rapid speculative MACHINERY ———_. 120 
inventory buildup, could be discounted at this time. 120 
Moreover, the rise in industrial pri i i 140 | 
5 prices this year is not —_— 
expected to be as great as in 1956. Productive capacities 130 T a 50 
in many industries—prominently among which are textiles, 120 aoe 120 
automobiles, copper, aluminum, and appliances—have ex- no lo 
panded sharply in the past few years and production actu- 160 1 T T T 160 
ally is outrunning effective demand. In addition, the pent- 150 IR | mney 150 
up demand for consumer goods, especially durables, which AND r UBE 140 
accumulated during World War II and the Korean War, #40 T 
has been largely satisfied. The increased competition aris- 130 a — me 
ing from these circumstances should work to keep prices 120 195) 1952 1953 1954 1955 1956 VU Mv SD 
in line, or to limit the increases largely to those necessary 
to cover increasing labor and material costs. ANNUAL 1956 MONTHLY 
—James C. Yocum Source: U.S. Bureau of Labor Statistics 
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